
Previous: 6,439.4 PSEi change: 0.57%

High: 6,476.2 Best: MEG +4.95%

Low: 6,263.2 2nd best: ALI +2.75%

Close: 6,476.2 2nd worst: GTCAP -2.58%

Val. traded (mn): 4,896.6 Worst: BPI -2.91%

Tenor Change Yield Tenor Change Yield

3 months -0.0172 2.0330 5 years +0.0114 2.7884

6 months -0.0244 2.1258 7 years +0.0156 3.0549

1 year -0.0105 2.4123 10 years -0.4109 2.9040

2 years -0.0080 2.4899 20 years +0.0179 4.1630

3 years -0.0058 2.5838 30 years +0.0441 4.2735

4 years +0.0018 2.6759

Previous Close Previous Close

PHP/USD 49.850 50.195 EUR/USD 1.1299 1.1299

Tenor Change Yield Tenor Change Yield

3 months -0.0102 0.1500 5 years +0.0049 0.3279

6 months -0.0025 0.1776 10 years +0.0344 0.7034

2 years -0.0037 0.1930 30 years +0.0549 1.4568

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, European stocks, and US treasury yields rose after the steep decline last Thursday while Asian equities closed lower due to grim economic 

outlook and second wave fears. Meanwhile, US dollar rose as investors shift to less risky assets.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities ended flat, local fixed income yields were mixed, and the Philippines peso weakened amid increased fears on the possibility of a second wave of

the coronavirus spread.

 Local fixed income yields were mixed amid fears on a second wave of the virus
spread and the BSP's hints for a pause in easing interest rates. On average,
yields declined 3.51 bps DoD, led by the long-end which went down 11.63 bps,
followed by the short-end which fell 1.50 bps. On the other hand the belly rose
0.58 bps.

 Local equities ended flat last Thursday ahead of the local holiday but was able
to hold on a positive ground despite fears on a second wave of the virus. The
PSEi closed at 6,476.24 (+0.57% DoD).

 The Bangko Sentral ng Pilipinas released data showing a sharp drop in
March remittance inflows amid the COVID-19 pandemic and oil price war.
Overseas Filipino Workers cash remittances declined 4.7% YoY to USD2.397
billion from USD2.514 billion in 2019. This is the highest decline since the 9.8%
drop in March 2018 and first contraction recorded since the 2.9% contraction
reported in June 2019.

 Filinvest Land Inc. (PSE Ticker: FLI) plans to expand its gross leasable area
(GLA) until 2024, which is a 23% 5-year compound annual growth. According to
FLI, its two-pronged strategy are expanding its rental business or investment
property portfolio with a more diversified mix and prudently expanding its
residential business in new territories. The FLI's plan for the office segment is to
have 1.235 million sq.m. of GLA by 2024 and for the residential business to
focus on the afforadable and middle income markets.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities recovered from steep losses last Thursday. Markets faced significant profit-taking
as investors remained cautious on the economic outlook and the potential second wave of
COVID-19 cases in the US. The International Monetary Fund announced that it will release its
updated forecasted which will be likely worse than its April projection of a 3% global GDP
contraction. The DJIA closed at 25,605.54 (+1.90% DoD) and the S&P 500 ended at 3,041.31
(+1.31% DoD).

 Asian equities closed lower following the plunge in US equities overnight. Overall risk-off
sentiment was primarily due to the growing fears of a second wave of infections after six US
states posted 30% to 40% spike in new cases. The MSCI APxJ closed at 505.15 (-0.90% DoD).

 European stocks slightly rebounded after their 4% drop in previous trading day. Aside from the

grim economic outlook and COVID-19 situation in the US, sentiment was also dragged by
lower-than-expected monthly GDP in the UK. The country reported a 20.4% MoM contraction in
GDP in April, worse than estimates of -18.4% MoM.The MSCI Europe closed at 117.95
(+0.29% DoD).

 US Treasury yields rose, following the significant drop seen last Thursday, amidst investors'
cautiousness with the increasing infected cases dampening market sentiment. On average,
yields rose by 1.30 bps. The 10Y US Treasury yield came in at 0.7034% (+3.44 bps DoD), while
the 2Y US Treasury yield came in at 0.193% (-0.37 bps DoD).

 The US dollar also slightly rose as investors shifted to less risky assets after the sell off in the
equity market due to the potential second wave of COVID-19 cases. The US dollar closed at
97.3190 (+0.606%).

 The Philippine peso weakened on the back of increased worries over the
possibility of a second wave of infections. The USD/PHP pair finished at 50.20
(+0.69% DoD).


